
Market Volume Index
Purchase Index
C/O Refi Index
R/T Refi Index
Total Volume Index
Refinance Share

*Historical data pull from Luke created Notebook in RAP (growth controlled - only clients that existed before 2018)
**Going forward, use monthly file from OB SFTP (filter for clients that existed before 2018)
***Beginning in January 2023, Use average rate from all nationals lock on Top 20 MSAs page for yellow line (previously took month average of OBMMI 30 year conforming index)
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Purchase Cash Out Refi Rate/Term Refi Average Rate (All Locks)

OBMMI 30-Year Conforming Rate 
(Month Average)

*Refinance share changes reflect inter-period delta

Market Volume Index 
(Total volume indexed to 100 in January 2018)

Current Value 1-Month % Change 3-Month % Change 12-Month % Change

Purchase  72 4.0% 9.4%  (45.4%)

Cash-Out Refinance  8  (11.0%)  (4.4%)  (84.3%)

Rate/Term Refinance  4  (0.1%) 21.6%  (82.0%)

Total  84 2.3% 8.5%  (58.8%)

 Refinance Share* 14%  (148 BPS)  (72 BPS)  (2117 BPS)

https://www.blackknightinc.com/wp-content/uploads/2023/02/OMM_Jan2023_Chart06.pdf?utm_source=OMM&utm_medium=data-report&utm_campaign=Corp_Combo_Combo_Originations-Market-Monitor&utm_term=link&utm_content=webpage

