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3-Month Delta

12-Month Delta

e | Conforming 58.5% 199 BPS 257 BPS 125 BPS
e | NONconforming 1.3% (139 BPS) (44 BPS) (511 BPS)
e | FHA 19.0% (12 BPS) (103 BPS) 335 BPS
— | VA 10.7% (42 BPS) (96 BPS) 65 BPS

e | USDA 0.6% (5 BPS) (14 BPS) (14 BPS)
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